NudopMaHOHHBII TOKYMEHT M0 00bIKHOBEHHOI! 00JIMTAIIMN POCCHIICKOT0 YMHUTEHTA
Yy

NudopmManinoHHbIi TOKYMEHT

O0sMraumsi pocCHCKOro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C  YCTaHOBIEGHHbIMU  TpeOoBanusimu. He  sBusiercs
WHAUBUAYyaIbHON WHBECTUIIMOHHON PEKOMEHJAIMel Wi pekiaMHbIM MmatepuanoMm. Wudbopmanus
npuUBeIeHa ISl MOHMMAHUS CYHIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB OOIUTallMd POCCHICKOTO

OMHUTCHTA.

9T0 He BKJIAJX
Bbl MokeTe oTepsITh BCE, YTO BJIOKHJIH
CpeacrTsa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B cayyae morepb KoMIeHCALHIT He PETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTHKHU 00TUTallUM POCCUICKOr0 3MUTEHTA.

OO6nuranus poccHiickoro SMUTEHTa — 3TO IIeHHas Oymara, 3aKperuisionas mpaBa ee Biajebla Ha
MOJTyYeHHE B MIPEIyCMOTPECHHBIN B HEH CPOK OT AIMHUTEHTA €€ HOMHHAIbHOU cTomMocTh. OOmuranus
MOXKCT TaKXC MNpCAyCMaTpuBaTb IIpaBO €€ BJIAaACIbIIa Ha IOJYYCHUC YCTAHOBJICHHBLIX B HeH
nporeHToB (KymnoHoB). Kaxknas oOnuraius oJHOTO BBITyCKa MMEET OAMHAKOBBIA 00beM mpaB. Bee
YCIIOBUS TIOTAIICHUS U BBITUIAT KYMTOHOB IO OOJIUTAIlMK ONPEIEICHbl B OMUCCUOHHON JJOKYMEHTAIUH.
B HYaCTHOCTH, MOXET OLITH YCTAHOBJICHO, 4YTO pasMCp KYIIOHHBIX BBIIIJIAT II0 O6J'II/IFaHI/I$[M
OTIPEAEIIATCS IMUTEHTOM B IPOLIECCE UX OOpaLCHUS.

[Toramenre HOMHMHAIBFHOW CTOMMOCTH OOJMTAIlMM MOXKET OCYIIECTBISTHCS UYACTSIMHU B IpOIlEcce
oOparienust obnuranuii (aMopTusanus oonuramnuu). B 3Tom citydae octaBiinecst KylOHHBIE TUIATEXH
PACCUUTBIBAIOTCA UCXOOA U3 HeMoralmeHHOM HOMHHAITbHON CTOMMOCTH 06erau1/11/1.

O6JII/IFaHI/II/I MOTYT IpeaAyCMaTprBaTh BO3MOXHOCTE UX JOCPOYHOI'O IMOTAICHUA KaK 110 HHUIIHATHUBE
SMUTEHTA, TaK U MO0 MHUIMATUBE MX BIAJEIbLEB. B HEKOTOPBIX ClydasX 3MUTEHT WU MHOE JIULO

3apaHce OOBSBISIET O CBOEH TOTOBHOCTH HpI/IO6pCCTI/I y 000ro0 3aNHTCPCCOBAHHOIO JiMIIa

! ITox 0OBIKHOBEHHOH OONMUTANME! TIOHUMAETCsl OOHTaINs, HE SBIISIOIAsACS CTPYKTYPHOUM OOIHranuei, odmmuranueit co
CTPYKTYPHBIM OXOJIOM (OOJUTaImei, pasmMep 10x0/1a 0 KOTOPOI 3aBUCUT OT HACTYIIJICHUS WJIM HEHACTYIIJICHNS OJTHOTO
WIIM HECKOJIBKUX OOCTOSATENBCTB, YKa3aHHBIX B a03alie BTOpoM HoAmyHKTa 23 myHkra 1 cratem 2 denepaipHOTO 3aKOHA
oT 22.04.1996 Ne 39-®3 «O pelHKE IEHHBIX Oymar»), cyOOpAMHUPOBAHHOW oOiuranmei, obmuranueir 6e3 cpoxa
MOTalIeHNs, KOHBEPTHpPYeMOW oOnuranueil, KomMMmepdeckoi obnuranuei, oOmuranueil QenepanbHOro 3aiiMa ais
¢usnueckux s (OD3-H), 3amemaronield obsmranueil (oOnuramuei, npexycMOTpeHHOH ctatheil 6 dexepanbHOro
3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHMHM HW3MEHEHHWH B OTACIbHBIC 3aKOHOAATENIbHBIE aKThl Poccuiickoit
Ddenepanumy»), odaUranuen ¢ 3aI0roBbIM 00ecieYeHNEM AEHEKHBIMUA TPEOOBAHHUSIMH.
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obnuranuu B omnpeneneHnyo naty (odepra mo obnuramnusm). OOpaTuTe BHUMaHUE, YTO KOJIUYECTBO
obnuranuii, mprodpeTaeMbIX o odepTe, MOKET OBITh OrpaHUYCHO, U BBl HE CMOXKeTe MPH KelaHUU
npoJIaTh Bce uMeromuecs y Bac obnurarum.

OOnuramuu KOMIaHui (KOPIIOpAaTUBHBIC OOJIMTAllMU), B OTJIMYME OT aKIUi, HE JAIOT MPaBO Ha
ydacTHe B YIPaBICHUH KOMITaHuei (001ecTBoM).

YuacTue B pacnpeeieHHHM HMYNIECTBA, OCTAOIIErocss NpH JUKBUAANUM (DaHKPOTCTBe)
odmecrBa. [Ipu nuKBUAAIUU OOIIECTBO MpPEKpAIIaeT CBOKO JIEATEILHOCTh, UMYIIECTBO OOIIeCTBA
pacripenessieTcs MeXIy KpeauTopamu (Kak NpaBWiIo, IMYTEM IMPOJAXKH HMMYIIECTBA H IEpelavu
JICHEeXKHBIX CPENICTB KpPEeAUTOpaMm), B TOM YHUCIIEe BiajenbliaMu oOnurammii obmectBa. Branenbiibl
oOnuranuii y4acTBYIOT B paclpe/ieieHUd MMYIIECTBA Tepe]l BiafelbllaMi IPUBUICTHPOBAHHBIX U

OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PMCK HEraTHBHOIO HM3MEeHEHHMSl CTOMMOCTH OOJMralmuMM) - CTOUMOCTb
npuHaanexamneid Bam oGnuranum MoXeT Kak pacTd, TaK U CHUXKATbCsA, U €€ POCT B IPOILIOM He
O3HauaeT ee pocra B OyaymeMm. B ciaydae BOZHUKHOBEHUSI HEOOXOJUMOCTH peaau3aluy oOiIuranuu
JI0 €€ IOralleHus] SMUTEHTOM CYIIECTBYET PUCK TOro, 4ro Bbl moHecere yOBITKM B pe3yJbTaTe
CHI)KEHHUS LIEHbI 00JIMraiuy Ha pblHKE. M3MeHeHue 1ieHbl Ha oOyMraluy CBsI3aHO, IIPEXKIE BCEro, C
U3MEHEHMEM IMIPOLEHTHBIX CTaBOK Ha (HUHaHCOBOM pbiHKe. Kak mnpaBuio, neHa oOauranuu
CHIJKAETCs, €CJIU MPOLICHTHBIE CTAaBKHM Ha PBIHKE PAacTyT, U HA00OpOT - IleHa 00IMraliuy pacTeT, ecilu
IPOLEHTHBIE CTaBKM CHMIXKaoTcsi. Hampumep, eciv HOBble OOJMranuu BBITyCKalOTcs ¢ Ooliee
BBICOKOM TPOIEHTHOM CTaBKOWM, TO cTapble oOinuranuu c Oojiee HU3KOM NPOLIEHTHON CTaBKOU
CTaHOBSTCS MEHEE IPUBJIEKATEIbHBIMU JUISI UHBECTOPOB. Takke M3MEHEHHE PBIHOYHOW CTOMMOCTHU
oOnuranuif MOKeT OBITh CBSI3aHO C U3MEHEHHEM BOCHPUSATHS PHIHKOM (PMHAHCOBOTO COCTOSHUS U
IJIATEKECITOCOOHOCTH SMUTEHTAa OOJUTauuid, B TOM YHUCJIE C MU3MEHEHHEM KpPEAUTHOIO pEeHTHHTra
SMHUTEHTAa (KOHKPETHOIO BBINyCKa OOJWramnuii, Jmuia, M[peJAoCTaBUBIIET0 oOOecreyeHue 1Mo
oOnuranusM, Mpu ero HaJIM4Ku ), KOPIIOPATUBHBIMHU COOBITUSMU M JPYTUMHU 00CTOSITEIbCTBAMH.
Puck JuKkBUAHOCTH. JIMKBUHOCTD, TO €CTh BO3MOXKHOCTh MPOJaTh OONUTalMIO B JIFOOOH MOMEHT
BpeMEHHU 0e3 CYyIEeCTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIpoca W MpPEAOXKEeHUs Ha
pbiHke. Hanbosnee TMKBUIHBIMU SIBISIFOTCST OOIMTanuu, oOpalaonecs: Ha OpraHM30BaHHOM pBIHKE,
oOnuranuu, He oOpallaroluecs Ha OpraHM30BaHHOM pPBIHKE — MEHEe JIMKBUAHBI, OJTHAKO B JIIOOOM
ciaydae Bbl MOKET€ CTOJIKHYTbCS B ONPEIECICHHBII MOMEHT C HEBO3MOJKHOCTBIO IpPOAaTh CBOU
o0Mranmy Wim ¢ TeM, 4To Bam npuaercs npojarh UX ¢ CyIIeCTBEHHBIMH YOBITKAMU M3-33 CHIKEHHS
cIpoca Ha HUX WJIM KakuX-IHO0O OrpaHMYeHHi Ha ux oOpameHue. [IpeamnockuikamMu sl CHUKEHUS

JINKBUJIHOCTHU O6.]'II/IF3HI/II>1 MOTYT SBJATBCA: HCKIIIOYCHUC 06erau1/n71 N3 KOTHPOBAJIBHOT'O CITMCKa
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OMp>KH, CHIDKEHHE pEHTHHTa SMUTEHTa (KOHKPETHOTO BBIITyCKa OOMUTaluii, TUIa, Pe10CTaBUBIIETO
oOecrieyeHne Mo OOIUralysiM, IPU €ro HAJMYWH), HETaTUBHBIE KOPIOPATUBHBIE COOBITUS U IpyTHe
00CTOSITENBCTRA.

Kpenuthbiii puck. CylecTByeT puCK HEUCIIOJHEHHUs. SMUTEHTOM OOJIMIraluii CBOUX 00s3aTEIbCTB,
KOTOPBIM MOXET peaan30BaThCsl, B YACTHOCTH, B BUJIE IIPOITyCKa WM 33J€PKKHU BBIILIATHI KYIIOHOB U
(uM) morameHust HOMUHAIBHOM CTOMMOCTH OOJIUT ALK,

Puck nedoara. Curyanus, npu KOTOPOH SMHUTEHT HE B COCTOSHHUU BBIIUIATUTH BIIAJENIbLIAM
oOnuranuii cyMMy IoramieHusi oosurauuii v (Wwin) KylnoHOB IO Heil. B 3Tom ciyuae nHBecTOpbI
PHCKYIOT MOTEPSATh BCE CBOU BIIOKEHHS B JIaHHYIO IIEHHYIO Oymary. Jleont MokeT mpou3ouTu y
SMHUTEHTOB C JIIOOBIM YpPOBHEM KpPEAMTHOTO peituHra. KpeauTHbId peWTHHT OTpa)kaeT MHEHHE
PEUTHHIOBOIO areHTCTBAa O BEPOSITHOCTH HACTYIUIEHUS AedoiiTa: HauMeHee BEpOATHBIA YPOBEHb, Kak
npaBuiio, o0o3HauaeTcss «AAA» (BbICHINI KPEAUTHBIM YPOBEHD, 3aTeM ciielyeT «AA», «A», «BBB»,
«BB», «B» mo crenenu yBenuueHus BeposTHOCTU aAedonra). Yem HMKe KPEIUTHBIM PEUTHUHT
SMHTEHTa (KOHKPETHOTO BBITyCKa OOJHWTanuidi, JHIA, MPEIOCTaBUBIIETO OOECIeYeHne II0
o0nuranysM, Ipu €ro HaJlu4yuM), TEM BbIIIE O MHEHHMIO KPEAUTHOIO PEUTHMHIOBOIO areHTCTBA
BEPOSITHOCTH Je(oTa.

Puck 6ankporcTBa 3vMuTenTa. [Ipu npuobOpereHnn oOnuranuii, SMUTEHTAMH KOTODPBIX SIBISIOTCS
OpraHu3alliy, CYyIIECTBYET PHCK OaHKPOTCTBA SMUTEHTA. B ciyyae OaHKpPOTCTBA SMUTEHTA pas3Mmep
€ro MMyILECTBA HEAOCTAaTOUEH AJI1 pacuyeToB CO BCceMM Kpenuropamu. lloramenne 3anoimkeHHOCTH
IIPOMCXOIUT COIVIACHO 3aKOHOAATEJIBHO YCTAHOBJIEHHOM ouepenHocTH. Hecmorps Ha TO, 4TO B
ciydyae OaHKpPOTCTBA BBIIJIATHI OCTABIIErOCS HMYINECTBA SMUTEHTA MPOM3BOAATCS BIaJeNbliaM
oOnurauuii nepes BiaaenbllaMyd PUBHWIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUM, UMYIIECTBA MOXKET
ObITH HEJOCTATOYHO JUIS BBIMJIAT MO obiuramusM. B pesynbrare Bel MokeTe moTepsiTb Bce CBOU

BJIOXKCHUS B O6J'II/II‘aI_[I/II/I.

B OonbmmHCTBE CcioyyaeB ASMUTEHT OepeT Ha cebs oOs3arenbcTBa 1o oOiurauusMm 0es
JIOTIOJTHUTEIBHOTO MMYILECTBEHHOro oOecrneyeHuss mo HUM. CrOCOOHOCTh 3MMTEHTa B IIOJHOM
o0beMe BBINOJHATh CBOM 00S3aTENLCTBA MO OOJMTalMsM IMOATBEP)KIAETCS, HApPUMEP, BBICOKUM
KPEAUTHBIM PEUTHUHIOM OHMUTEHTA, YCIEHNIHONW JEATENbHOCTBIO HMHUTEHTA, €ro yCTONYMBBIM
(UHAHCOBBIM TMOJIOXKEHUEM, pemyTanue u T.n1. BMmecte ¢ Tem ucHoigHeHHE 0053aTeNnbCTB IO
o0nuranusaM MOXKeT ObITh MOJHOCTHIO WM YaCTUYHO 00€CIeYnBaThCs 3aJ0TOM, MOPYUUTEIHCTBOM,
0aHKOBCKOI rapaHTHe, rocy1TapcTBEHHON WM MyHMLIMNIAIbHOW rapantueil. [Ipennonaraercs, 4ro B
Cllyyae HEBBIIIOJHEHHUS SMUTEHTOM CBOUX OO0S3aTeNbCTB IO TaKUM OOJMTraiusM IOraiieHue
3aJJ0JDKEHHOCTH TIepe]l BiIafeblaMi OOJUranuidi OCYIIECTBIIAETCS (IIOJHOCTBIO WM YaCTHUYHO) 32

cYeT mpeaycMoTpeHHoro obecnieuenus. [Ipu mokynke o6nuranmii Bam ciexyer oOpatuTh BHUMaHUE
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KaK Ha (JMHAHCOBYIO YCTOHYMBOCTh U TOOPOCOBECTHOCTh 3MUTEHTA, TAK M HAa KAYECTBO 0OECTICUCHUS

o oonuranusiM (TP HAJTMYUN ).

Komuccun

[Ipu cienkax ¢ oOnHUranusMu POCCUUCKUX YMUTEHTOB B3UMAETCSI KOMUCCHs OpOKepa 3a UCTIOJTHEHHE
MOPYYCHUH, a TaKKE MOXKET B3UMAThCsl KOMHUCCHU OWUPKH W KIMPUHTOBOW OpTraHU3alud 32
COBEPIIICHHE CJCIIKH, KOMHCCHS JCTIO3UTApHs 3a ydYeT IMpaBa COOCTBEHHOCTH HWHBECTOpa Ha
obsuraruio. Pazmepsr Bcex Tapu(oB MOXKHO HAaWTH Ha caiiTe Opokepa, AeTO3UTapHs, KIMPUHTOBOM
OpraHu3aly U OUPXKU.

[Ipu nmokyrke oOpalaroieiicss Ha peIHKE 00IUTAlMU B CYMMY CJIEJIKU BKIIFOUAETCS 4aCcTh KYIIOHHOTO
MIPOIICHTHOT'O JIOXO0JIa [0 OOJIUTalliy, pPacCUYMThIBaeMas IPOIMOPIMOHAIIBHO KOJWYECTBY JIHEH,
MPOLIEAIINX OT JAaThl NPEIbIAYLIEH BBIIUIATHI KYNOHHOTO J0XOJa A0 JaThl MCIOJHEHUS CIEIKU
KYIUTH-TIpOJaku oOnuranuu. JlaHHBIM HAKOIUICHHBIM KYIMOHHBIA JOXOJ TepeAacTcs IPoJaBIly

o0nuramnuu.

7Kano0bl u npeasioKeHust
Kanobel u npemioxenus Bpl mMoxere HampaBuTh Opokepy, ¢ KOTopbIM Bbl corpynHuyaere, B
CaMOPETYJIMPYEMYIO0 OpTaHHU3aIuIo B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBIISICTCS TaKOU

Opokep, niu B bank Poccuu.




